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 The Group has segmented its activities into downstream, upstream and others. The downstream activities include 

petroleum refining, marketing of products to airlines, commercial accounts, utilities, shipping accounts, trading activities 

and the storage and terminalling of finished oil products. The upstream activities involve the exploration, development, 

production and sale of oil and gas. 

 Secondary reporting format - geographical segments

The Group’s two business segments operate in three main geographical areas:

 Singapore is the home country of the Company. The areas of operation include petroleum refining, marketing, trading and 

distribution of crude oil and petroleum products and the storage and terminalling of finished oil products.

 Hong Kong - the areas of operation are mainly bunkering and aviation sales activities.

 Indonesia - the areas of operation involve the exploration, development, production and sale of oil and gas.

Sales Total assets Capital expenditure

2003

$’000

2002

$’000

2003

$’000

2002

$’000

2003

$’000

2002

$’000

Singapore 2,789,931 2,238,659 1,227,594 1,165,629 32,463 6,895

Hong Kong 360,205 230,818 71,080 73,790 – –

Indonesia 36,049 28,810 137,772 134,871 2,147 2,033

Other countries 1,409 – 5,350 – – –

3,187,594 2,498,287 1,441,796 1,374,290 34,610 8,928

39. Comparatives
 Where necessary, comparative figures have been adjusted to conform with changes in presentation in the current year. 

40. Event occurring after balance sheet date
 On 9 January 2004, SPC Production Company Ltd, a wholly-owned subsidiary of the Company, incorporated a wholly-

owned subsidiary, SPC Vietnam (Blocks 102/106) Co Ltd, incorporated in British Virgin Islands, with an issued share capital 

of US$1. The country of business is Vietnam and the principal activities are exploration, development and production of 

crude oil and natural gas.

41. Authorisation of financial statements 
 These financial statements were authorised for issue in accordance with a resolution of the Board of Directors of Singapore 

Petroleum Company Limited on 17 February 2004.
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