Report to Shareholders 2003

CORPORATE STRUCTURE

Singapore Petroleum
Trading Co Ltd (Hong Kong)

100%

SPC Shipping Co Ltd
(Hong Kong)

100%

ItalSing Petroleum Co
Pte Ltd (Singapore)

50%
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Co Pte Ltd (Singapore)

Singapore Petroleum Co
(Hong Kong) Ltd
(Hong Kong)

100%

SPC Production Company
Ltd (BVI)

100%

'

50%

FST Aviation Services Ltd
(Hong Kong)

25%

SPC Kakap Ltd
(BVI)

100%

SPC Indo-Pipeline
Co Ltd (BVI)

100%

i

SPC Vietnam
(Blocks 102/106) Co Ltd (BVI)

Singapore Petroleum
(China) Pte Ltd
(Singapore)

0%

Singapore Petroleum
Company Limited

'
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100%

Singapore Petroleum Dovechem
Pte Ltd* (Singapore)

60%

Jiangmen City Sinjiang Gas
Co Ltd (China)

SPC Refining Company
Pte Ltd#
(Singapore)

100%

Singapore Refining Co Pte Ltd
(Singapore)

33.3%

Singapore Petroleum
Venture Pte Ltd
(Singapore)

0%

'
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Subsidiary Companies

Associated/Joint Venture Companies

Affiliated Companies

Formerly known as Singapore Petroleum Upstream Co Pte Ltd
Members’ voluntary winding up

Petmal Oil Corporation Sdn Bhd
(Malaysia)

40%

SP-CYC Venture Pte Ltd
(Singapore)

40%

Tiger Oil Corporation
(Korea)

40.2%

Singapore Petroleum (Thailand) Co Ltd
(Thailand)

100%

Changi Airport Fuel
Hydrant Installation
Pte Ltd (Singapore)

12.5%

Transasia Pipeline
Co Pvt Ltd (Mauritius)

15%

Tanker Mooring Services

Co Pte Ltd (Singapore)
16.7%





